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Trustees' Annual Report
For the year ended 31st March 2008

Background and status

The Trustees of the Natural History Museum hold a collection of British lepidoptera (known as the Rothschild - Cockayne -
Kettlewell collection) which consisted, in part, of 2 collection donated by Edward Alfred Cockayne. On 27th May 1951 a trust
deed was executed, establishing the Cockayne Trust, whereby Cockayne, by means of cash investments and other donated
assets, would make financial provision for the purpose of improving and promoting the collection.

The Cockayne Trust is a registered charity administered by The Natural History Museum which is itself an exempt charity
ander the Charities Act 1993 and has been granted full charitable status for tax putposes by the Inland Revenue.

Objectives

The original trust deed specified that the funds should be applied to the promotion, encouragement and study of entomology,
and making improvements to and furnishing information about the collection (Le. purchasing specimens and teproducing
fllustrations). However should the collection cease to exist or it become inapproptiate to apply income as specified in the
original deed, it is permissible for the income to be applied more gencrally to the promotion and improvement of British
lepidoptera.

A vatiation to the trust deed was made on 17th July 1990 which allowed income to be applied to the Cockayne Research
Fellowship. Such research awards are limited to a raaximum of £1,000 per year and may be renewable annually for a maxirmum
of three years.

Management and governance

The trust deed provides for 3 trustees who occupy specified (or equivalent) positions at the Natural History Museum — namely
the Museum Directot, the Ditector of Finance and the Keeper of Entomology. The Trustees meet at least on an annual basis to
receive 4 report on activity, to review the financial position, and the reserves and investments policies. The Trustees met on 18"
March 2008.

Income arising from the Trust's investments is passed by the Trustees to a Committee to cover the costs of managing the fund
and to fulfil the terms of the deed. The Committee consists of:

The Director of the Natural History Museum Dr M Dixon
The Keeper of Entomology of the Natural History Museum Dt M Scoble
An appointee of the Trustees of the Natural History Museum but not a Museum employee Prof C Godfray
A Representative of The Royal Entomological Society Mr ] Badmin
A Representative of The British Entomological & Natural History Society Dr ] Muggleton

During the year Dr John Muggleton was appointed as the representative of the British Entomological & Natural History
Society.

The Committee normally meets once year to receive reports on the collection, to review activity, to make future plans and to
note the financial position. The Committee last met on 18 March 2008,

Activities during the year
Since the first part of the Cockayne collection website, which covered British and Irish butterflies, was launched in 2004, work
_has continued on imaging the British and Irish macrolepidoptera (3,840 images). The launch of the second phase of the website

took place in June 2008. -

Future plans
Following the launch of the second phase of the website it is intended that digitisation of the microlepidoptera will commence.
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The Natural History Museum
Cockayne Fund
Trustee's Annual Report
For the yeat ended 31st March 2008 (continued)

Financial review

During the year the Trust received income amounting to £5,771 (2007 — £4,342) and incurred expenditure of £263 (2007 -
£671). At 31% March 2008 the value of the unrestricted teserve amounted to £37,845 (2007 - £32,337) and the value of the
permanent endowment investments amounted to £120,992 (2007 -~ £132,289).

Resetves policy

The resetves policy which was endorsed by the Trustees on 18 Match 2008 is to apply funds in accordance with the
objectives of the fund, and in particular it is anticipated that the reserves and income will be applied to developing further
phases of the website.

Investment policy
The investment policy which was approved by the Trustees on 18 Match 2008 is to achieve 4 balance between income and
growth with moderate to low risk.

Auditors
Kingston Smith LLP have indicated their willingness to continue in office and in accordance with the provisions of the
Companies Act 1985 it is proposed that they be re-appointed auditors for the ensuing year.

On behalf of the Board of the Trustees

D¢, Michael Dixon

Date: X 1’) IOg
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The Natural History Museum Cockayne Fund
Trustees' Responsibilities and Report of the Auditors
Statement of Trustees' Responsibilties

Independent Report of the Auditors to the Trustees of
The Natural History Museum Cockayne Fund

We have audited the financial statements of the Cockayne Fund for the year ended 31 March 2008 which comprise the Statement of
Financial Activities, the Balance Sheet, the Cash Flow Statement and the related notes. These financial statements have been
prepared in accordance with the accounting policies set out therein,

This report is made solely to the charity's trustees, as a body, in accordance with regulations made under section 43 of the Charities
Act 1993, Our andit work has been undertaken for no purpose other than to draw to the attention af the charity's trustees those
maiters which we are required to include in an auditor's repost addressed to them. To the fullest extent permitted by law, we do not
accept or assume responsibility to any party other than the charity and charity's trustees as a body, for our audit work, for this report,
or for the opinion we have formed.

Respective Responsibilities of Trustees and Auditors

The trustees' responsibilities for preparing the Trustees' Annual Report and the financial statements in accordance with applicable
law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice) are set out in the
Statement of Trustees' Responsibilities.

We have been appointed as auditors under section 43 of the Charities Act 1993 and report in accordance with regulations made
under section 44 of that Act. Our responsibility is to audit the financial statements in accordance with relevant legal and regulatory
requirements and International Standards on Auditing (UK and Ircland).

We report to you our opinion 4s to whether the financial statements give a true and fair view and are properly prepared in accordance
with the Charities Act 1993, We also report to you if, in our opinion, the Trustees' Report is not consistent with the financial
statements, if the charity has not kept proper accounting records, or if we have not received all the information and explanations we
require for our audit, or if information specified by law in sespect of trustees’ remuneration and other transactions is not disclosed.

We read the Trustees' Annual Report and consider the implications for our report if we become aware of any apparent misstatements
within it

Basis of Audit Opinion

We conducted our audit in accordance with International Standards on Auditing (UK and Treland) issued by the Aunditing Practices
Board, An audit includes examination, on a test basis, of evidence relevant to the amounts and disclosures in the financial
statements. It also includes an assessment of the significant estimates and judgements made by the trustees in the preparation of the
financial statements, and of whether the accounting policies are approptiate to the charity's ciccumstances, consistently applied and
adequately disclosed.

We planned and performed our audit so as to obtain all the information and explanations which we considered necessary in order to
provide us with sufficient evidence to give seasonable assurance that the financial statements are free from material misstatement,
whether caused by fraud or other irregularity or error. In forming our opinion we also evaluated the overall adequacy of the
preseatation of information in the financial statements.

Opinion
In our opinion the financjal statements:
+  give a true and fair view, in accordance with the United Kingdom Generally Accepted Accounting Practice, of the state of
the charity's affaics as at 31st March 2008 and of its incoming resoutces and application of resources, including the income

and expenditure of the charity for the year then ended; and
JK" u‘“"‘ f ' v L'LP

+  have been propesly prepared in accordance with the Charties Act 1993.

Devonshire House - "King&' Smith LLP
60 Goswell Road Chartered Accountants
London ECIM 7AD and Registered Auditors

Date: e fr_,o-] NEE
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Incoming Resources
Investment income
Resources Expended
Costs of generating funds
Charitable Expenditure
Grants payable

Governance costs

Total Resources Expended

Net Incoming Resources

Unrealised (losses)/gains on
investmenit assets

Net Movement in Funds

Fund balances brought
forward at 1st April 2007

Fund Balances carried
forwazd at 31st March 2008

The Natural History Museum
Cockayne Fund

Statement of Financial Activities
For the year ended 31st March 2008

The notes on pages 7 and 8 form part of these financial staternents.

Permanent
Note Unrestricted Endowment Total Total
Funds Funds 2008 2007
£ L £ £
2 5771 - 5,771 4,342
- - - 1,114
3 - - - (595)
4 263 - 263 152
263 - 263 671
5,508 - 5,508 3,671
- {11,297 (11,297) 7,799
5,508 (11,297) (5,789) 11,470
32,337 132,289 164,626 153,156
37,845 120,992 158,837 164,626
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Fixed Assets

Investments - As held for direct

charitable purposes

Current Assets
Debtors

Bank deposit accounts
Bank current accounts

Current Liabilities
Creditors

Net Current Assets

Net Assets

Funds
Unrestricted
Petmanent endowment

The Natural History Museum
Cockayne Fund
Balance Sheet at 31st March 2008

Note 2008
L £
6 120,992
7 100
32,981
4,881
37,962
8 117
37,845
158,837
37,845
120,992
9 158,837

91
27,582
4,816

32,489

152

Approved by the Board of Trustees and authorised for issue on ... ’3\-\ . 08, .......

Dr. Michael Dixon
Trostee

The notes on pages 7 and 8 form part of these financial statements.

2007

132,289

32,337

164,626

—_————

32,337

132,289

164,626
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The Natural History Museum
Cockayne Fund

Notes to the Financial Statements
For the yeat ended 31st March 2008

Accounting Policies

The financial statements have been prepared under the histotical cost convention as modified by the revaluation of
investments and to conform with the requirements of the Statement of Recommended Practice (Accounting and
Reporting by Charities) issued in October 2000, Accounting policies have remained unchanged from the previous year.
Income asising and expenditure incurred during the year are accounted for on an accruals basis.

Investment income is shown inclusive of tax credits reclaimed in the year.

Investments are included at market value at the balance sheet date.

Funds
The Unrestricted Funds are funds which the Trostees are free to use in accordance with the charitable objectives.

The Permanent Endowment Fund represents assets which must be held permanently by the charity.

Investment Income 2008 2007
£ £

COIF Charities Investment Fund dividends 2,597 2,458
Charinco Common Investment Fund dividends 348 348
Invesco Perpetual Exempt Fund dividends 1,299 859
Legal & General L & G (Batclays) Capital Trust dividends 76 57
Bank interest 1,451 620

5,771 4,342

Charitable Grants
No grants were made in the year.

Governance costs

2008 2007
The major expenses within this category are as follows: : £ £
Audit and accountancy 117 118
Other admin 146 34
263 152
Trustees' Remuneration
The Trustees did not receive remuneration or reimbursement of expenses from the Trust.
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The Natural History Museum
Cockayne Fund

Notes to the Financial Statements
For the year ended 31st March 2008

Investments Market Value Market Value
2007 (Decrease) 2008
£ £ £
6,925 income shares in the COIF Charities Investment Fund 81,068 (6,541) 74,527
3 483 income shares in the Charinco Common Investment Fund 6,227 (17 6,210
11,121 vnits in the Invesco Perpetual Exempt Fund 41,077 (4,259) 36,818
1,562 units in the Legal & General L & G (Barclays) Capital Trust 3,917 (480) 3,437
132,289 {11,297) 120,992
Debtors 2008 2007
£ £
Due from Inland Revenue 100 91
Creditors 2008 2007
£ £
Accrals - Audit fees 7 152
Fuads Balance at Gain/ Balance at
1st April Incoming Resources {Loss) on 3ist March
2007 Resources Expended Investments 2008
£ £ £ £ £
Unrestricted 32,337 5,711 (263) - 37,845
Permanent Endowment 132,289 - - (11,297 120,992
164,626 5,771 (263) (11,297) 158,837

The endowrnent fund represents those assets that must
Income atising on the fund can be used in accordance with

income. Any capital gains/(losses) atising on the investments forms part of the fund.

Allocation of Assets between Funds

Investments

Curtent assets
Cusrent liabilities

be held permanently by the charity, principally investments.
the objects of the charity and is included as unrestricted

Permanent
Unrestricted  Endowment Total
£ £ £
- 120,992 120,992
37,962 - 37,962
(117} - (117)
37,845 7 120,992 158,837
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